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Statement of Audited Financial Results for the Quarter and Year ended 31st March, 2024

(Rs. In lakhs except EPS)

For The Quarter Ended

Year ended

Particulars 31.03.24 31.12.23 31.03.23 31.03.24 31.03.23
Audited | Unaudited | Unaudited | Audited Audited
1 Income
(a) |Sale/Revenue from operations 4,553.83 4,864.18 5.737.07 | 18,562.61 22,216.50
(b) |Other Income 201.20 179.54 147.89 640.05 411.03
Total Income (a+b) . 4,755.03 5,043.72 5,884.96 | 19,202.66 22,627.53
2 Expenses -
(a) |Cost of materials consumed 116722 1,376.00 1,587.20 5,660.28" 6,481.20
(b) [Purchases of stock-in-trade - - - - -
(c) |Changes in inventories of finished goods, stock in trade and 59.04 31.66 20.41 (60.08) 267.70
work-in-progress
(d) |Employee benefits expense 232.91 220.06 175.37 827.46 758.18
(¢) |Finance Costs 120.97 128.38 §4.06 375.54 348.00
(f) |Depreciation and amortisation expense 219.70 109.30 138.73 590.41 556.58
|(g) |Other expenses:
. Power and Fuel 123247 | 142376 |  2.05436| 5028402 7,709.89
2. Other expenses 1,504.31 | 1,483.69 1,601,421 5615.07 5,800.50
Total Expenses 4,536.62 4,772.85 5,061.55| 18,292.70 21,922.05
3 Profit/ (Loss) before exceptional items and tax (1-2) 218.41 270.87 223.41 909.96 705.48
4 |Exceptional items - - - - -
5 Profit/ (Loss) before tax (3+4) 218.41 270.87 223.41 909.96 705.48
6 Tax expenses 1
a  |Current tax 116.13 4524 (36.66) 231.62 38.53
b |Earlier year tax adjustment/MET credit available 23.39 - 18.43 2339 18.50
c Deferred tax 9.60 - 56.98 9.60 156.89
7 Net Profit/ (Loss) for the period (5-6) 69.29 225.63 184.66 645.35 491.56
g Other Comprehensive Income (OCI)
[tem that will not ke reclassified to Profit or Loss
a. Remeasurement of defined beefit liability/(assets) - - - - -
b. Income tax relating to items that will not be reclassified to
profit or loss B . B ) *
Total Other Comprehensive Income (Net of Tax) - - - - -
9 Total Comprehensive Income (7+8) 69.29 225.63 184.66 645.35 491.56
10 |No. of equity share capital of Rs. 10/- each. 140 140 140 140 140
Paid up equity share capital of Rs. 10/- each. 1400 1400 1400 1400 1400
11 |Earning per equity share:
(1) Basic 0.49 1.61 1332 4.61 3.51
(2) Diluted 0.49 1.61 1.32 4.61 3.51
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Statement of Assets and Liabilities

(Rs. In Lakhs)

Particulars Asat31.03.24 | Asat31.03.23
Audited Audited

Assets
Non-current assets
(a) Property, plant and equipment 6.877.56 5,551.96
(b) Capital work in progress 2.816.99 1,231.75
(¢) Onter Intengable Assets. 0.11 0.11
(d) Financial assets

(1) Investments 110.79 110.79

(i1) Other Financial Assets 287.85 §32.41

(iii) Income tax assets (Net) - -
(¢) Other non-current asscts 147.48 |- 238.68
Total non-current assets 10,240.78 7,965.70
Current assets
(a) Inventorics 3,707.21 2.844.70
(b) Financial assets

(i) Trade receivables 2.,492,13 1,608.29

(i1) Cash and cash equivalents ' 13.12 5.34
(111) Other Bank balance 236.08 130.50
(¢) Other current assets 1.026.64 1,525.31
Total current assets 7.475.18 6,204.14
Total assets 17,715.96 14,169.84
Lquity and Liabilities
Equity
() Equity share capital 1.400.00 1,400.00
(b) Other equity 3.052.36 2,407.01
Total equity 4,452.36 3,807.01
Liability
Non-current liabilities '
(a) Financial liabilitics

(1) Borrowings 3.801.92 2,290.93
(b) Provisions = 21.75 16.23
(¢) Deferred tax liabilities (net) 623.14 599.75
(d) Other non-current Liabilities 2,185.99 2.042.53
Total non-current liabilities 6,632.80 4,949.44
Current liabilities
(n) Financial liabilitics

(1) Borrowings 3.853.54 2.169.99

(ii) Trade payables:

1. Total outstanding dues of Micro Small Medium Eenterprices - -
2 Total outstanding dues other than Micro Small Medium Eenterprices 703.21 1.789.93
(b) Other current liabilitics 2.074.05 1,453.47
Total current liabilities 6,630.80 5,413.39
Total liabilities 13,263.60 10,362.83

—

Total equity and liabilities ZWPER ) 17,715.96 14,169.84
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Notes:

I. The above results of the Company have been reviewed and recommended by the Audit Commitiee and approved by the Board of
Directors at its meeting held orf May 28, 2024. :

2. The financial results are prepared in accordance with the Indian Accounting Standards ("IND AS™), as applicable and guidelines issued
by the Securities and Exchange board of Indja ("SEBI"), and the IND AS are prescribed under the section 133 of the Companies Act, 2013

(the "ACT") read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting
Standards) (Amended) Rules, 2016, to the extent applicable.

3. The audited fiancnials ligures for the quarter ended March 31, 2024, respectively unaudited financials for the previous quarter ended
December, 2023 and audited financials for the corresponding quarter ended in the previous year i.e. March 3 I, 2023 and audited fianncial
statement for the year ended March 3 1, 2024 and March 31, 2023 respectively which were subjected to Auditor Report issued by the
statutory auditor of the Company. !

4. Figures for the previous period have been regrouped/ rearranged wherever hecessary to make them compairable with the current figur,

SANDE [iign
Date: 2024.05.28

< wnEstiew Dielh EP JAIN 160322 0530 Sandleep Jain
Date: 28/05/2024 a1

V= 00458048)

Regd. Off. : 15, A/13, Upper Ground Floor, East Patel Nagar, New Delhi-110 008
Tel. : 011 - 25886798, Telefax : 011 - 25886797



- (riomrr

PAPER MILLS LIMITED

Works

Tele

E-mail
Website :
CIN

: 9th Km. Stone, Nagina Road

Bijnor-246701 (UP) INDIA

: 01342 - 283051
: mohit.paper@rediffmail.com

www.mohitpaperin

: L21093DL1992PLC116600

Cash Flow Statement For the Year Ended 31.03.2024 (Rs. In Lakhs)
PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31.03.2024 ENDED 31.03.2023
A. |Cash Flow from Operating Activities:
PROFIT BEFORE TAX 909.96 909.96 705.49
ADIJUSTMENT FOR:
(i) Depreciation & Amortization Expense 590.41 556.58
(ii} Finance Costs 37554 348.00
(iii) Interest Income 1 (15.76) (11.11)
(iv) Profit/Loss on sale of property. plant and equipment 0.00 0.00
(v) tax adjustment 0.00 0.00
(vi) Other 0.00 950.19 0.00 893.47
OPERATING PROFIT BEFORE WORKING CAPITAL 1860.15 1598.96
CHANGES
ADJUSTMENTS FOR:
(i) Increase/Decrease Trade Receivables, loans, advances and other
assets 340.59 (1652.31)
(ii) Increase/Decrease Inventories (862.51) (508.47)
(iii) Increase/Decrease Trade Payables, other labilities and provisions (317.16) (839.09) 1521.24 -639.54
CASH GENERATED FROM OPERATIONS 1021.07 939.42
Income Tax Paid 231.63 38.53
NET CASH FLOW FROM OPERATING ACTIVITIES 789.45 92(.88
B. |Cash Flow From Investing Activities:
(i) Purchase of property, plant and equipment, Intangibles etc. (1961.02) (201.77)
(i) Sale of property, plant and equipment 0
(ii1) Increase/(Decrease) in capital work in progress (1585.23) (1231.75)
NET CASH AVAILABLE/ (USED) IN INVESTING ACTIVITIES (3501.25) (1433.52)
C. |Cash Flow from Financing Activities:
(1) Receipts/(Repayments) from Long Term Borrowings 1510.98 1515.57
(i) Adjustment of deffereed tax 9.60 18.50
(i11) Receipts/ (Repayment) ol Short Term Borrowings 1683.55 (729.35)
(iv) Effective portion of gain/(loss) on hedging instruments in cash 0 0
flow hedee through other comprehensive income
(v) Interest Paid (375.54) (348.00)
(vi) Interest Received 15.76 11.11
NET CASH USED IN FINANCING ACTIVITIES 2825.16 430.83
NET INCREASE IN CASH AND CASH EQUIVALENTS 113.35 (81.8)
OPENING IN CASH AND CASH EQUIVALENTS 135.84 217.65
CLOSING, CASH AND CASH EQUIVALENTS 249.19 135.85
Notes:
1. The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS-7“Statement of Cash Flows™.
2. Cash and Cash Equivalents:
Cash and cash equivalents as above
Cash and cash equivalents 249.19 135.85
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Declaration pursuant to_Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 in respect of Audit Report at the vear ended
31" March, 2024

Pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (“Listed Regulations™), as amended, we do hereby confirm
that the Statutory Auditors of Mohit Paper Mills Limited (the “Company™) M/s Pankaj K.
Goyal & Company, Chartered Accountants, (Registration No.: 004985N) has issued an Audit
Report with unmodified/unqualified opinion on Annual Audited Standalone Financial Results
of the Company at the quarter and year ended 31° March, 2024
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Independent Auditors’ Report On the Quarterly and Year to Date Audited Financials
Results of the Mohit Paper Mills Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

To,

The Board of Directors,

Mohit Paper Mills Limited,

(CIN- L21093DL1992PLC116600),
15 A/13, Upper Ground Floor,

East Patel Nagar, New Delhi- 110008

Opinion:

We have audited the quarterly and yearly standalone financial results of Mohit Paper Mills Limited
(“the Company”) for the quarter and year ended 31% March, 2024 (“the statement™) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to
time (“Listing Regulations”) in our opinion and to the best of our information and according to the
explanations given to us, the statement:

a) is presented in accordance with the requirements of the Listing Regulations in this regard; and

b) gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India of the net profit, other comprehensive income
and other financial information of the Company for the quarter and year ended as on 31 March,
2024.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditors’ Responsibilities for the Audit of the
Financial Results” section of our report. We are Independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Financial Result:

The statement has been prepared on the basis of the annual standalone financial statements for the
quarter and year ended as on 31% March, 2024. The Board of Directors of the Company are
responsible for the preparation and presentation of these standalone financial results that gives a
true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or the cease operations, or has no realistic alternate but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Result:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is the high level of assurance but, is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatement can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the financial statement/ results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risk of material misstatement of the statement, whether due to fraud
of error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.

e (Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of standalone financial statements on whether the Company has adequate
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